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�$KTNGɾKM�-TCNN�M	VC�ɗUNCOK�(KPCPU�'ɈKVKO�1NCPCMNCT��

ISLAMIC FINANCE EDUCATIONAL OFFERINGS IN THE UK:  
DEVELOPMENTS AND REFLECTIONS

 Dünyanın önde gelen finans merkezlerinden biri olan Londra, Müslüman 
dünyasının varlıklı sermayedarlarının finansal yatırımları için her zaman cazip bir 

merkez olmuştur 

 Being one of the leading financial hubs in the world, London has always been an attractive 
centre for financial investment by wealthy capital owners from the Muslim world

BȨ[ȨM�$TKVCP[C��CȖ�MȖC�DGNKTVKNGP�UK[CUK�KTCFG�[QNW[NC�
UGMVȤTȨP�IGNKɾOGUK�KȖKP�DKT�H�TUCV�CNCP��UCɈNC[C-
TCM�ɗUNCOK�ƓPCPU�HCCNK[GVK�KȖKP�ȤPGONK�DKT�OGTMG\�

JȑNKPG�IGNOKɾVKT��ȍNMGFG�ɗUNCOK�ƓPCPU�UGMVȤTȨPȨP�CMVKH�
DȨ[ȨMNȨɈȨ�U�P�TN��QNUC�FC�HCCNK[GVNGTKP�ȖGɾKVNKNKɈK�$Ȩ[ȨM�

)TGCV�$TKVCKP�JCU�GOGTIGF�CU�CP�KORQTVCPV�EGPVTG�HQT�
+UNCOKE�ƓPCPEG�CEVKXKV[�D[�RTQXKFKPI�CP�QRRQTVWPKV[�
URCEG�HQT�VJG�ƔQWTKUJKPI�QH�VJG�UGEVQT�VJTQWIJ�GZRNKEKVN[�
UVCVGF�RQNKVKECN�YKNNKPIPGUU��9JKNG�VJG�CUUGVU�UK\G�QH�
VJG�+UNCOKE�ƓPCPEG�UGEVQT�KU�NKOKVGF�KP�VJG�EQWPVT[��

Orta Doğu ve İslami Politik Ekonomi ve Finans Profesörü
Professor of Middle Eastern and Islamic Political Economy & Finance 0HKPHW�$VXWD\
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$TKVCP[Cũ[��FȨP[CP�P�DCV��MGUKOKPFG�ȤPGONK�DKT�OGTMG\�
QNCTCM�KɾCTGV�GFK[QT��*ȑNKJC\�TFC�$Ȩ[ȨM�$TKVCP[CũFC�DKTK�
RGTCMGPFG�DCPMC�QNOCM�Ȩ\GTG�DGɾ�ɗUNCOK�DCPMC�DWNWP-
OCMVCF�T��$WPWPNC�DKTNKMVG�DKTMCȖ�MQPXCPUK[QPGN�DCPMC��
ɽGTũK�W[WONW�GX�ƓPCPUOCP��FC�FȑJKN�QNOCM�Ȩ\GTG�ȖGɾKVNK�
ɗUNCOK�DCPMCE�N�M�JK\OGVNGTK�UWPOCMVCF�T��#PECM�$Ȩ[ȨM�
$TKVCP[C�FCMK�/ȨUNȨOCP�VQRNWNWɈWP�DȨ[ȨMNȨɈȨ�IȤ\�ȤPȨ-
PG�CN�PF�Ɉ�PFC�������[�N�PFC�MWTWNCP�RGTCMGPFG�ɗUNCOK�
DCPMCP�P�RGTHQTOCPU��XG�DGPKOUGPOGUK��RQVCPUK[GNKPG�
WNCɾCOCO�ɾV�T��&ȨP[CP�P�ȤPFG�IGNGP�ƓPCPU�OGTMG\NGTKP-
FGP�DKTK�QNCP�.QPFTC��/ȨUNȨOCP�FȨP[CU�P�P�XCTN�MN��UGT-
OC[GFCTNCT�P�P�ƓPCPUCN�[CV�T�ONCT��KȖKP�JGT�\COCP�EC\KR�

VJG�FKXGTUKV[�QH�CEVKXKVKGU�OCTMU�KV�CU�CP�GUUGPVKCN�JWD�
KP�VJG�YGUVGTP�RCTV�QH�VJG�YQTNF��6JGTG�CTG�EWTTGPVN[�
ƓXG�+UNCOKE�DCPMU�KP�VJG�)$��QPG�QH�YJKEJ�KU�QPN[�C�
TGVCKN�DCPM��*QYGXGT��UGXGTCN�JKIJ�UVTGGV�EQPXGPVKQPCN�
DCPMU�JCXG�QHHGTGF�XCTKQWU�+UNCOKE�DCPMKPI�UGTXKEGU��
KPENWFKPI�5JCTK	CJ�EQORNKCPV�JQOG�ƓPCPEKPI��*QYGXGT��
VJG�RGTHQTOCPEG�CPF�VCMG�WR�QH�+UNCOKE�TGVCKN�DCPM��
GUVCDNKUJGF� KP� ������ JCU� PQV� TGCEJGF� KVU� RQVGPVKCN�
EQORCTGF�VQ�VJG�UK\G�QH�VJG�/WUNKO�EQOOWPKV[�KP�VJG�
)$��$GKPI�QPG�QH�VJG�NGCFKPI�ƓPCPEKCN�JWDU�KP�VJG�YQTNF��
.QPFQP�JCU�CNYC[U�DGGP�CP�CVVTCEVKXG�EGPVTG�HQT�ƓPCPEKCN�
KPXGUVOGPV�D[�YGCNVJ[�ECRKVCN�QYPGTU�HTQO�VJG�/WUNKO�

 Ülkede İslami finans sektörünün aktif 
büyüklüğü sınırlı olsa da faaliyetlerin 

çeşitliliği, Büyük Britanya’yı dünyanın 
batı kesiminde önemli bir merkez 

olarak işaret ediyor

While the assets size of the Islamic 
finance sector is limited in the country, 
the diversity of activities marks it as an 
essential hub in the western part of the 
world
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DKT�OGTMG\�QNOWɾVWT��&ȨP[CFC�CTVCP�ɗUNCOK�ƓPCPU�CT\��
PGFGPK[NG�DW�UGTOC[GFCTNCT�P�HQPNCT�P��ɽGTũK�W[IWPNWM�
FQɈTWNVWUWPFC�[CV�TOC�VCNGDKPKP�CTV�ɾ���.QPFTC	P�P�GUPGM�
XG�OCMWN�ƓPCPU�UGMVȤTȨ�VCTCH�PFCP�MQNC[NCɾV�T�NO�ɾV�T��
$W�PGFGPNG�.QPFTC��ɽGTũK�W[WONW�VGOGN�DKT�HQP�[ȤPGVKO�
OGTMG\K��QNCTCM�IȨȖNȨ�ɾGMKNFG�QTVC[C�Ȗ�MOCU�P�P�[CP��
U�TC�DKT�ɗUNCOK�ƓPVGM�OGTMG\K�QNCTCM�FC�IGNKɾOGMVGFKT��
$WPC�GM�QNCTCM�ɗPIKNK\�JWMWM�UKUVGOKPG�FW[WNCP�IȨXGP�
XG�JWMWM�UKUVGOKP�GUPGMNKɈK��.QPFTC	[��ɗUNCOK�ƓPCPU�
UGMVȤTȨPFGMK�JWMWMK�KJVKNCƔCT�KȖKP�FG�UȨTFȨTȨNGDKNKT�DKT�
OGTMG\�QNCTCM�KɾCTGV�GVOGMVGFKT�

(KPCPU�RK[CUCNCT�PFCMK�DW�IGNKɾOGNGTNG�DKTNKMVG�����	NGTKP�
QTVCNCT�PFCP�KVKDCTGP�$KTNGɾKM�-TCNN�M�ȨPKXGTUKVGNGTKPFG�XG�
MWTWONCT�PFC�ɗUNCO�GMQPQOKUK��DCPMCE�N�M�XG�ƓPCPUNC�
KNIKNK�GɈKVKO�XG�CTCɾV�TOC�HCCNK[GVNGTKPKP�QTVC[C�Ȗ�MOCU�PC�
VCP�M�QNFWM��ȉTPGɈKP��[CM�P�\COCPC�MCFCT��+UNCOKE�(QWP-
FCVKQP�XG�FCJC�UQPTC�GɈKVKO�MCPCF��/CTMƓGNF�;ȨMUGM�

 İngiliz hukuk sistemine duyulan 
güven ve hukuk sistemin esnekliği, 

Londra'yı İslami finans sektöründeki 
hukuki ihtilaflar için de sürdürülebilir 

bir merkez olarak işaret etmektedir

The trust in and flexibility of the British 
legal system marks London as a 
sustained centre for legal disputes in 
the Islamic finance sect

YQTNF��&WG�VQ�VJG�KPETGCUGF�+UNCOKE�ƓPCPEG�QHHGTKPIU�
KP�VJG�YQTNF��VJG�FGOCPF�D[�VJGUG�ECRKVCN�QYPGTU�VQ�
KPXGUV�VJGKT�HWPFU�KP�C�5JCTK	CJ�EQORNKCPV�OCPPGT�JCU�
KPETGCUGF��YJKEJ� KU� HCEKNKVCVGF�D[�.QPFQP	U�ƔGZKDNG�
CPF�YGNEQOKPI�ƓPCPEKCN�UGEVQT��*GPEG��.QPFQP�KU�CP�
GUUGPVKCN�5JCTK	CJ�EQORNKCPV�HWPF�OCPCIGOGPV�EGPVTG�
CNQPIUKFG�UVTQPIN[�GOGTIKPI�CU�CP�+UNCOKE�ƓPVGEJ�EGPVTG��
+P�CFFKVKQP��VJG�VTWUV�KP�CPF�ƔGZKDKNKV[�QH�VJG�$TKVKUJ�NGICN�
U[UVGO�OCTMU�.QPFQP�CU�C�UWUVCKPGF�EGPVTG�HQT�NGICN�
FKURWVGU�KP�VJG�+UNCOKE�ƓPCPEG�UGEVQT��

%QWRNGF� YKVJ� UWEJ� FGXGNQROGPVU� KP� VJG� ƓPCPEKCN�
OCTMGVU��UKPEG�VJG�OKF�����U��YG�JCXG�YKVPGUUGF�VJG�
GOGTIGPEG�QH�+UNCOKE�GEQPQOKEU��DCPMKPI�CPF�ƓPCPEG�
TGNCVGF�GFWECVKQPCN�CPF�TGUGCTEJ�CEVKXKVKGU�KP�VJG�7-�
WPKXGTUKVKGU�CPF�KPUVKVWVKQPU��(QT�GZCORNG��VJG�+UNCOKE�
(QWPFCVKQP�CPF�NCVGT�YKVJ�KVU�GFWECVKQPCN�YKPI�/CTMƓGNF�
+PUVKVWVG�QH�*KIJGT�'FWECVKQP�JCU�RNC[GF�C�HQWPFCVKQPCN�
TQNG�KP�UWEJ�CECFGOKE�GXGPVU�CPF�VTCKPKPI�UGUUKQPU��.GF�
D[�QPG�QH�VJG�HQWPFKPI�HCVJGTU�QH�+UNCOKE�GEQPQOKEU��
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ȉɈTGVKO�'PUVKVȨUȨ��DW�VȨT�CMCFGOKM�GVMKPNKMNGTFG�XG�
GɈKVKO�QVWTWONCT�PFC�VGOGN�DKT�TQN�Q[PCO�ɾV�T��ɗUNCO�
GMQPQOKUKPKP�MWTWEW�DCDCNCT�PFCP�DKTK�QNCP�2TQHGUȤT�
-JWTUJKF�#JOCF�ȤPEȨNȨɈȨPFGMK�+UNCOKE�(QWPFCVKQP��
[C[�P��GɈKVKO�XG�FCJC�UQPTC�/CTMƓGNF�;ȨMUGM�ȉɈTGVKO�
'PUVKVȨUȨũPFGMK�[ȨMUGM�NKUCPU�RTQITCONCT��KȖKP�CPC�OGT-
MG\FK��ɗUNCO�GMQPQOKUK�XG�ƓPCPU��CNCP�PFCMK�Ȗ�Ɉ�T�CȖ�E��
ȖCN�ɾOCNCT�P�[C[�PNCPOCU�P���[GPK�PGUKN�CMCFGOKU[GPNGT�
XG�RTQHGU[QPGNNGT�[GVKɾVKTKNOGUKPK�+UNCOKE�(QWPFCVKQPũC�
DQTȖNW[W\��#[T�EC�+UNCOKE�(QWPFCVKQP��$KTNGɾKM�-TCNN�M	VC�
ɗUNCOK�DCPMCE�N�Ɉ�P�OȨOMȨP�QNCDKNOGUK�MQPWUWPFC�$KT-
NGɾKM�-TCNN�M�/GTMG\�$CPMCU�	P��KMPC�GVOGFG�ȤPGONK�DKT�
TQN�Q[PCF���1�\COCPNCT�/GTMG\�$CPMCUK�$CɾMCP��QNCP�5KT�
'FF[�)GQTIG	WP�����	VG�ɗUNCO�FȨP[CU�PFCP�OGTMG\�DCP-
MCU��[ȤPGVKEKNGTK�FG�FȑJKN�QNOCM�Ȩ\GTG�ȤPFG�IGNGP�DKTMCȖ�
ɗUNCO�KMVKUCVȖ�U��XG�DCPMCE��KNG�+UNCOKE�(QWPFCVKQPũFC�
MCRCN��DKT�MQPHGTCPUVC�JC\�T�DWNWPFWɈWPW�JCV�TN�[QTWO��

ɗUNCOKE�(QWPFCVKQPũ�P�ȖCDCNCT�������	NCT�P�KMKPEK�[CT�U�PFC�
MQOɾW�.QWIJDQTQWIJ�ȍPKXGTUKVGUK	PFG�ɗUNCO�GMQPQOKUK�
XG�ƓPCPU��CNCP�PFC�CTCɾV�TOCNCT�[CRCP�2TQHGUȤT�,QJP�
2TGUNG[	KP�ȤPFGTNKɈKPFG�KNM�ɗUNCOK�ƓPCPU�[ȨMUGM�NKUCPU�
RTQITCO�P�P�MWTWNOCU�PC�[QN�CȖV���2TQITCO��/CTMƓGNF�
;ȨMUGM�ȉɈTGVKO�'PUVKVȨUȨ�MWTWNWPEC[C�XG�ɗUNCOK�ƓPCPU�
[ȨMUGM�NKUCPU�RTQITCONCT��UWPWNOC[C�DCɾNCP�NCP������
[�N�PC�MCFCT�FGXCO�GVVK��2TQHGUȤT�2TGUNG[��ɗUNCOK�ƓPCPU�
CTCɾV�TOCNCT�PC�XG�DW�CNCPFCMK�FQMVQTC�RTQITCONCT�PC�
FCP�ɾOCPN�M�[CROC[C�FGXCO�GVVK��/CTMƓGNF�;ȨMUGM�
ȉɈTGVKO�'PUVKVȨUȨũPG�IGNKPEG��KNM�WOWV�XGTKEK�[�NNCTFCP�
UQPTC�MWTWOUCN�M�U�VNCOCNCT��FCJC�IGPKɾ�ȖGXTGPKP�GVMKUK�
KNG�W\OCP�RGTUQPGNKP�C[T�NOCU��PGFGPK[NG�KXOG�MC[DGVVK�
XG�MȨȖȨM�ɗUNCOK�ƓPCPU�[ȨMUGM�NKUCPU�RTQITCO��KNG�RGTK-
HGTKM�DKT�MWTWO�JȑNKPG�IGNFK��ɗMKPEK�CPC�CM�O�MWTWOUCN�
QTVC[C�Ȗ�M�ɾ������	NGTKP�QTVCNCT�PFCP�DW�[CPC�2TQHGUȤT�
4QFPG[�9KNUQP	�P�ɗUNCO�GMQPQOKUK�XG�ƓPCPU��FC�FȑJKN�
QNOCM�Ȩ\GTG�1TVC�&QɈW�GMQPQOKNGTK�KNG�KNIKNK�CTCɾV�TOC�
XG�[C[�PNCTFC�[GT�CNOCU�[NC�&WTJCO�ȍPKXGTUKVGUK	PFG�
IGTȖGMNGɾVK��2TQHGUȤT�9KNUQP������	FG�RQNKVKM�GMQPQOK�XG�
MCNM�POC�QFCMN��ɗUNCO�GMQPQOKUK�XG�ƓPCPU��CNCP�PFC�

2TQHGUUQT�-JWTUJKF�#JOCF��+UNCOKE�(QWPFCVKQP�YCU�
VJG�RTKOCT[�EGPVTG�HQT�RWDNKECVKQP�CPF�VTCKPKPI�WPVKN�
TGEGPV�VKOGU�CPF�NCVGT�OCUVGT�RTQITCOOG�QHHGTKPIU�
CV�VJG�/+*'��9G�QYG�VQ�VJG�+UNCOKE�(QWPFCVKQP�HQT�VJG�
RWDNKECVKQP�QH�VJG�UGOKPCN�YQTMU�KP�+UNCOKE�GEQPQOKEU�
CPF�ƓPCPEG�CPF�VTCKP�VJG�PGY�IGPGTCVKQP�QH�CECFGOKEU�
CPF�RTQHGUUKQPCNU��+UNCOKE�(QWPFCVKQP�CNUQ�RNC[GF�CP�
GUUGPVKCN�TQNG�KP�EQPXKPEKPI�VJG�$CPM�QH�'PINCPF�VQ�
EQPUKFGT�+UNCOKE�DCPMKPI�QHHGTKPIU�KP�VJG�7-��CU�+�FQ�
TGECNN�5KT�'FF[�)GQTIG��YJQ�YCU�VJGP�VJG�)QXGTPQT�QH�
$CPM�QH�'PINCPF��YCU�RTGUGPV�CV�C�ENQUGF�EQPHGTGPEG�
KP������YKVJ�UGXGTCN�NGCFKPI�+UNCOKE�GEQPQOKUVU�CPF�
DCPMGTU�KPENWFKPI�C�EQWRNG�QH�IQXGTPQTU�QH�EGPVTCN�DCPMU�
HTQO�VJG�/WUNKO�YQTNF��

6JG� GHHQTVU� QH� VJG� +UNCOKE� (QWPFCVKQP� NGF� VQ� VJG�
GUVCDNKUJOGPV� QH� VJG� ƓTUV� +UNCOKE� ƓPCPEG� OCUVGT�
RTQITCOOG�CV�PGKIJDQWTKPI�.QWIJDQTQWIJ�7PKXGTUKV[�
KP�VJG�UGEQPF�JCNH�QH�VJG�����U�WPFGT�VJG�NGCFGTUJKR�QH�
2TQHGUUQT�,QJP�2TGUNG[��YJQ�YCU�KPXQNXGF�KP�TGUGCTEJ�KP�
+UNCOKE�GEQPQOKEU�CPF�ƓPCPEG�HQT�UQOG�[GCTU�D[�VJGP��
6JG�RTQITCOOG�EQPVKPWGF�WPVKN�������YJGP�/+*'�YCU�
GUVCDNKUJGF�CPF�UVCTVGF�QHHGTKPI�+UNCOKE�ƓPCPEG�OCUVGT�
RTQITCOOGU��*QYGXGT��2TQHGUUQT�2TGUNG[�EQPVKPWGF�

Londra, Şer’i uyumlu temel bir 
fon yönetim merkezi olarak güçlü 
şekilde ortaya çıkmasının yanı sıra 

bir İslami fintek merkezi olarak da 
gelişmektedir

London is an essential Shari'ah-
compliant fund management centre 
alongside strongly emerging as an 
Islamic fintech centre.
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[ȨMUGM�NKUCPU�RTQITCO��MWTFW��0G�[C\�M�MK�.QWIJDQTQW-
IJ�ȍPKXGTUKVGUK	PKP�VGETȨDGUKPG�DGP\GT�ɾGMKNFG��[ȨMUGM�
NKUCPU�RTQITCO�PFCMK�DW�FGPGOG�W\WP�UȨTG�FC[CPCOCF��
XG�����	FG�UQPC�GTFK��#PECM�&WTJCO�RTQITCO�P�P�DKT�
RCTȖCU��QNCTCM�2TQHGUȤT�9KNUQP������	VG�&WTJCO	FCP�XG�
FCJC�UQPTC�����	FG�+0%'+(	VGP�
/CNG\[C��GOGMNK�QNCPC�
MCFCT�ɗUNCOK�DCPMCE�N�M�XG�ƓPCPU�MQPWUWPFC�RTQHGU[QPGN�
MWTWONCT�KȖKP�CTCɾV�TOC�[CROC[C��[C[�PNCOC[C��GɈKVKO�
XGTOG[G�XG�FCP�ɾOCPN�M�[CROC[C�FGXCO�GVVK������	NGTKP�
DCɾ�PFCP�DGTK�&WTJCO	FC�ɗUNCOK�ƓPCPU�CNCP�PFC�DKTȖQM�
FQMVQTC�FCP�ɾOCPN�Ɉ��[CRCP�2TQHGUȤT�9KNUQP��GOGMNK�
QNFWMVCP�UQPTC�ɗUNCOK�ƓPCPUNC�KNIKNK�CMCFGOKM�HCCNK[GV-
NGTFG�CMVKH�QNOC[��UȨTFȨTFȨ��

$GPKO�/CTMƓGNF�;ȨMUGM�ȉɈTGVKO�'PUVKVȨUȨũPFGP�&WTJCO�
ȍPKXGTUKVGUK	PG�IGȖOGO�FG�FȑJKN�QNOCM�Ȩ\GTG�ȤɈTGVKO�
Ȩ[GNGTKPKP�IGPKɾNGOGUK[NG�DKTNKMVG�&WTJCO�ȍPKXGTUKVG-
UK	PKP�����	VGP�KVKDCTGP�ɗUNCO�GMQPQOKUK��ƓPCPU�XG�DCP-
MCE�N�MNC�KNIKNK�GɈKVKO�XG�CMCFGOKM�HCCNK[GVNGT�KȖKP�ȤPGONK�
DKT�MȨTGUGN�OGTMG\�QNCTCM�QTVC[C�Ȗ�MV�Ɉ��DGNKTVKNOGNKFKT��
$W�������[�N�PFC�VCOCOGP�[GPK�KȖGTKMNGTNG�[ȨMUGM�NKUCPU�
RTQITCO�P�P�[GPKFGP�DCɾNCV�NOCU�PC�XG������[�N�PFC�Ȥ\GN�
DKT�ɗUNCOK�ƓPCPU�FQMVQTC�RTQITCO�P�P�MWTWNOCU�PC�[QN�
CȖO�ɾV�T��1�\COCPC�MCFCT�ɗUNCO�GMQPQOKUK�XG�ƓPCPU��
FQMVQTC�ȖCN�ɾOCNCT��CɈ�TN�MN��QNCTCM�KMVKUCV�XG�1TVC�&QɈW�
ȖCN�ɾOCNCT��CNV�PFC�[ȨTȨVȨNOGMVG[FK��&WTJCO�ɗUNCOK�
(KPCPU�2TQITCO��������[�N�PFC�&WTJCO�ɗUNCO�'MQPQOKUK�
XG�(KPCPU��/GTMG\K�
&%+'(��QNCTCM�[GPKFGP�MWTWOUCNNCɾ-
V�T�NO�ɾV�T��$WTCFCP��CMCFGOKM�XG�OGUNGMK�[CɾCOFC�FG-
ɈKɾKO�[CTCVCP�DKTȖQM�FQMVQTC�XG�[ȨMUGM�NKUCPU�ȤɈTGPEKUK�
OG\WP�QNOWɾVWT��$WPC�GM�QNCTCM�&WTJCO�����	FCP�DW�
[CPC�DKTȖQM�FȨ\GPNK�CTCɾV�TOC�GVMKPNKɈKPG��MQPHGTCPUNCTC��
CVȤN[GNGTG�XG�ȨPNȨ�&WTJCO�ɗUNCOK�(KPCPU�;C\�1MWNW	PC�
GX�UCJKRNKɈK�[CROCMVCF�T��$W�PGFGPNG�GVMKPNKM�XG�UW-
PWɾNCT�P�ȖGɾKVNKNKɈK��FKɈGT�RTQITCONCTC�M�[CUNC�&%+'(	KP�
C[�TV�GFKEK�PKVGNKɈKPK�DGNKTNGOGMVGFKT�MK�DW�RTQITCOFC�

TGUGCTEJKPI�+UNCOKE�ƓPCPEG�CPF�UWRGTXKUKPI�2J&U�KP�
VJG�ƓGNF��#U�HQT�/+*'��CHVGT�KVU�KPKVKCN�RTQOKUKPI�[GCTU��
FWG�VQ�VJG�KPUVKVWVKQPCN�EQPUVTCKPVU�CPF�VJG�KORCEV�QH�
NCTIGT�GPXKTQPOGPV�CNQPI�YKVJ�URGEKCNKUGF�UVCHH�NGCXKPI��
KV�JCU�NQUV�VJG�OQOGPVWO�CPF�JCU�DGEQOG�C�RGTKRJGTCN�
KPUVKVWVKQP�YKVJ�UOCNN�+UNCOKE�ƓPCPEG�OCUVGT�QHHGTKPI�

6JG�UGEQPF�OCKPUVTGCO�KPUVKVWVKQPCN�GOGTIGPEG�YCU�
CV�&WTJCO�7PKXGTUKV[�� CU�2TQHGUUQT�4QFPG[�9KNUQP�
YCU�KPXQNXGF�KP�TGUGCTEJ�CPF�RWDNKECVKQPU�KP�/KFFNG�
'CUV� GEQPQOKGU�� KPENWFKPI� +UNCOKE� GEQPQOKEU� CPF�
ƓPCPEG��UKPEG�VJG�OKF�����U��+P�������2TQHGUUQT�9KNUQP�
GUVCDNKUJGF�C�OCUVGT�RTQITCOOG�KP�+UNCOKE�GEQPQOKEU�
CPF�ƓPCPEG�YKVJ�C�RQNKVKECN�GEQPQO[�CPF�FGXGNQROGPV�
QTKGPVCVKQP��7PHQTVWPCVGN[��UKOKNCT�VQ�VJG�GZRGTKGPEG�
QH�.QWIJDQTQWIJ�7PKXGTUKV[��VJCV�GZRGTKOGPV�KP�VJG�
OCUVGT�RTQITCOOG�EQWNF�PQV�UWTXKXG�NQPI�CPF�ECOG�VQ�
CP�GPF�KP�������*QYGXGT��CU�RCTV�QH�&WTJCO�RTQITCOOG��
2TQHGUUQT�9KNUQP�EQPVKPWGF�VQ�VGCEJ��TGUGCTEJ��RWDNKUJ��
CPF�VTCKP�CPF�CFXKUG�RTQHGUUKQPCN�KPUVKVWVKQPU�QP�+UNCOKE�
DCPMKPI�CPF�ƓPCPEG�WPVKN�JKU�TGVKTGOGPV�HTQO�&WTJCO�KP�
�����CPF�NCVGT�HTQO�+0%'+(�
/CNC[UKC��KP�������#HVGT�JKU�
TGVKTGOGPV��JG�EQPVKPWGF�VQ�DG�CEVKXG�KP�+UNCOKE�ƓPCPEG�
TGNCVGF�CECFGOKE�CEVKXKVKGU��YJQ�UWRGTXKUGF�OCP[�2J&U�
KP�+UNCOKE�ƓPCPEG�CV�&WTJCO�UKPEG�VJG�GCTN[�����U���

+V�UJQWNF�DG�PQVGF�VJCV�&WTJCO�7PKXGTUKV[�GOGTIGF�
CU�C�UKIPKƓECPV�INQDCN�EGPVTG�HQT�+UNCOKE�GEQPQOKEU��
ƓPCPEG�CPF�DCPMKPI�TGNCVGF�GFWECVKQP�CPF�CECFGOKE�
CEVKXKVKGU� HTQO������QPYCTF�YKVJ� VJG�GZRCPUKQP�QH�
HCEWNV[�OGODGTU��KPENWFKPI�O[�OQXG�HTQO�/+*'�VQ�
&WTJCO�7PKXGTUKV[�KP�������6JKU�JCU�NGF�VQ�VJG�TGKPUVCVKPI�
QH�VJG�OCUVGT�RTQITCOOG�KP������YKVJ�GPVKTGN[�PGY�
EQPVGPVU��GUVCDNKUJKPI�C�URGEKCNKUGF�+UNCOKE�ƓPCPEG�
2J&�RTQITCOOG�KP�������+UNCOKE�GEQPQOKEU�CPF�ƓPCPEG�
2J&�UVWFKGU�YGTG�RTKOCTKN[�EQPFWEVGF�WPFGT�GEQPQOKEU�
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GɈKVKO�CNCP�ȤɈTGPEKNGTKP�FGPG[KOKPK�\GPIKPNGɾVKTOKɾ-
VKT��&WTJCO	�P�[CM�P�\COCPFC�[GTNGɾKM�[ȨMUGM�NKUCPU�
RTQITCO�P��UQPNCPF�TCTCM�ȖGXTKOKȖK�VGOGNNK�DKT�ɗUNCOK�
ƓPCPU�[ȨMUGM�NKUCPU�RTQITCO�PC�IGȖVKɈK�DGNKTVKNOGNKFKT��
6ȨO�DW�ȖCDCNCT�XG�CMVKXK\O�KNG�&%+'(��+UNCO�GMQPQOK-
UK�XG�H�PCPU�PFC�ŨɾGMKNũ�[GTKPG� ŨOQTCN�Ȥ\Ȩũ�ȤPG�Ȗ�MCTCP�
MGPFKPG�Ȥ\IȨ�[CMNCɾ�O��PGFGPK[NG�ɗUNCO�GMQPQOKUK�XG�
ƓPCPU�PFC�	Ȥ\EȨ�GMQN	�QNCTCM�DKNKPKT�JȑNG�IGNOKɾVKT���&KɈGT�
VGETȨDGNGT�CTCU�PFC��#UVQP�ȍPKXGTUKVGUK	PKP�UQP�QP�[�N�P�
KNM�[�NNCT�PFC�M�UC�ȤOȨTNȨ�
ȨȖ�[�NN�M��ɗUNCOK�ƓPCPU�[ȨMUGM�
NKUCPU�RTQITCO�PFCP�DCJUGVOGM�IGTGMKT��$GP\GT�ɾGMKNFG�
DKT�ȤPEGMK�QP�[�N�P�KNM�[CT�U�PFC�4GCFKPI�ȍPKXGTUKVGUK	PFG�
+0%'+(�
/CNG\[C��KNG�QTVCM�DKT�[ȨMUGM�NKUCPU�RTQITCO��
M�UC�ȤOȨTNȨ�DKT�FGPG[KO�QNCTCM�PQV�GFKNOGNKFKT��$CɾMC�
DKT�MȨȖȨM�RTQITCO�QNCTCM��5CNHQTF�ȍPKXGTUKVGUK	PKP��W\-
OCP�RGTUQPGNKP�ȨPKXGTUKVGFGP�C[T�NOCU��PGFGPK[NG�DGɾ�
[�NN�M�VGETȨDGFGP�UQPTC�MCRCV�NCP�ɗUNCOK�ƓPCPU�[ȨMUGM�
NKUCPU�RTQITCO��FGPG[KOKPFGP�FG�DCJUGVOGM�IGTGMKT��
ȉVG�[CPFCP��$CPIQT�ȍPKXGTUKVGUK	PKP�MȨȖȨM�[ȨMUGM�NKUCPU�
RTQITCO��W\WP�[�NNCT�C[CMVC�MCNOC[��DCɾCTO�ɾV�T�

;CM�P�\COCPFC��&WPFGG�ȍPKXGTUKVGUK��#N�/CMVQWO�-QNGLK�

&WPFGG��KNG�Kɾ�DKTNKɈK�KȖKPFG��ɗUNCOK�ƓPCPU�CNCP�PFC�[ȨM-
UGM�NKUCPU�RTQITCO��KȖKP�[GPK�DKT�OGTMG\�QNCTCM�QTVC[C�
Ȗ�MV���#N�/CMVQWO�MQNGLKPKP�[CRV�Ɉ��CMCFGOKM�XG�ƓPCPUCN�
MCVM��PGFGPK[NG�&WPFGG�ȍPKXGTUKVGUKũPG�OCNK�MȨNHGVK�QN-
OC[CP�DW�Kɾ�OQFGNK�K[K�ȖCN�ɾOCMVC�XG�DW�Kɾ�DKTNKɈK�ɗUNCOK�
ƓPCPU�[ȨMUGM�NKUCPU�RTQITCO�P��IȨȖNȨ�VWVCECMV�T��$WPC�
GM�QNCTCM��[CM�P�\COCPFC�MQPWONCT�P��UCɈNCONCɾV�TCECM�
DKT�ɗUNCOK�ƓPCPU�FQMVQTC�RTQITCO��DCɾNCVV�NCT��&WPFGG�
RTQITCO���CMCFGOKM�GVMKPNKMNGT�XG�GɈKVKO�HCCNK[GVNGTK�[Q-
NW[NC�CTCɾV�TOC�EGRJGUKPK�FCJC�FC�IGNKɾVKTGTGM�DW�CNCPFC�
ȤPGONK�DKT�Q[WPEW�QNCDKNKT��$KTOKPIJCO�%KV[�ȍPKXGTUK-
VGUK�FG�[CM�P�\COCPFC�ɗUNCOK�ƓPCPU�CNCP�PFC�NKUCPU�XG�
[ȨMUGM�NKUCPU�GɈKVKOKPG�DCɾNCO�ɾV�T��5QP�QNCTCM��$QNVQP�
ȍPKXGTUKVGUK	PFGMK�ɗUNCOK�(KPCPU�/GTMG\K��FGPK\Cɾ�T��
ȨNMGNGTFGP�DKTȖQM�ȤɈTGPEK[K�ȖGMGTGM��UQP�[�NNCTFC�ɗUNCOK�
ƓPCPUNC�KNIKNK�FQMVQTC�ȖCN�ɾOCNCT��MQPWUWPFC�[QɈWPNCɾCP�
DKT�MWTWO�QNOWɾVWT��$W�VȨT�RTQITCONCT�P�ȤVGUKPFG��DKTȖQM�
ȨPKXGTUKVGFGMK�CMCFGOKU[GPNGT��NKUCPU�XG�NKUCPUȨUVȨ�UG-
XK[GNGTFG�ɗUNCOK�ƓPCPUNC�KNIKNK�MQPW�CNCPNCT�PFC�UGȖOGNK�
FGTUNGT�IGNKɾVKTOKɾVKT��;ȨMUGM�NKUCPU�RTQITCONCT�P�P�ȤVG-
UKPFG��DKTȖQM�ȨPKXGTUKVGFG��JWMWM�ȖCN�ɾOCNCT��FC�FȑJKN�

CPF�VJG�/KFFNG�'CUV�UVWFKGU�WPVKN�VJGP��&WTJCO�+UNCOKE�
(KPCPEG�2TQITCOOG�YCU�TG�KPUVKVWVKQPCNKUGF�CU�&WTJCO�
%GPVTG�HQT�+UNCOKE�'EQPQOKEU�CPF�(KPCPEG�
&%+'(��KP�
������YJKEJ�ITCFWCVGF�OCP[�2J&U�CPF�OCUVGT�UVWFGPVU�
YJQ�CTG�OCMKPI�C�EJCPIG�KP�CECFGOKC�CPF�RTQHGUUKQPCN�
NKHG��+P�CFFKVKQP��&WTJCO�JCU�DGGP�JQUVKPI�OCP[�TGIWNCT�
TGUGCTEJ�GXGPVU��EQPHGTGPEGU��YQTMUJQRU�CPF�KVU�HCOQWU�
&WTJCO�+UNCOKE�(KPCPEG�5WOOGT�5EJQQN�UKPEG�������
6JWU��VJG�FKXGTUKV[�QH�GXGPVU�CPF�QHHGTKPIU�JCXG�GPTKEJGF�
VJG�UVWFGPV�GZRGTKGPEG��YJKEJ�OCTMU�VJG�FKUVKPIWKUJKPI�
PCVWTG�QH�&%+'(�EQORCTGF� VQ�QVJGT�RTQITCOOGU�� +V�
UJQWNF�DG�PQVGF�VJCV�&WTJCO�JCU�TGEGPVN[�VGTOKPCVGF�
KVU�TGUKFGPVKCN�OCUVGT�RTQITCOOG�VQ�OQXG�VQ�CP�QPNKPG�
DCUGF�+UNCOKE�ƓPCPEG�OCUVGT�RTQITCOOG��9KVJ�CNN�VJGUG�
GHHQTVU� CPF� CEVKXKUO��&%+'(�JCU� DGEQOG�MPQYP�CU�
	UWDUVCPVKXKUKV�UEJQQN	�KP�+UNCOKE�GEQPQOKEU�CPF�ƓPCPEG�
FWG�VQ� KVU�RCTVKEWNCT�CRRTQCEJ�D[��OGVJQFQNQIKECNN[��
KFGPVKH[KPI�UWDUVCPEG�QXGT�HQTO��

#OQPI�QVJGT�GZRGTKOGPVU��#UVQP�7PKXGTUKV[	U�UJQTV�
NKXGF�
VJTGG�[GCTU��+UNCOKE�ƓPCPEG�OCUVGT�RTQITCOOG�KP�
VJG�GCTN[�[GCTU�QH�VJG�NCUV�FGECFG�UJQWNF�DG�OGPVKQPGF��
5KOKNCTN[��C�LQKPV�OCUVGT�RTQITCOOG�CV�4GCFKPI�7PKXGTUKV[�
YKVJ�+0%'+(�
/CNC[UKC��KP�VJG�ƓTUV�JCNH�QH�VJG�NCUV�FGECFG�
UJQWNF�DG�PQVGF�CU�C�UJQTV�NKXGF�GZRGTKGPEG��#U�CPQVJGT�
UOCNN�RTQITCOOG��5CNHQTF�7PKXGTUKV[	U�GZRGTKOGPV�YKVJ�
VJG�+UNCOKE�ƓPCPEG�OCUVGT�RTQITCOOG�UJQWNF�CNUQ�DG�
OGPVKQPGF��YJKEJ�ENQUGF�FQYP�CHVGT�CDQWV�ƓXG�[GCTU�
KP�VJG�NCUV�FGECFG�FWG�VQ�URGEKCNKUGF�UVCHH�NGCXKPI�VJG�
WPKXGTUKV[��1P�VJG�QVJGT�JCPF��$CPIQT�7PKXGTUKV[	U�UOCNN�
OCUVGT�RTQITCOOG�OCPCIGF�VQ�UWTXKXG�HQT�OCP[�[GCTU�

4GEGPVN[��&WPFGG�7PKXGTUKV[��KP�EQNNCDQTCVKQP�YKVJ�#N�
/CMVQWO�%QNNGIG�
&WPFGG���JCU�GOGTIGF�CU�C�PGY�EGPVTG�
HQT�C�OCUVGT�RTQITCOOG�KP�+UNCOKE�ƓPCPEG��&WG�VQ�VJG�
CECFGOKE�CPF�ƓPCPEKCN�EQPVTKDWVKQP�OCFG�D[�VJG�#N�
/CMVQWO�EQNNGIG��VJG�DWUKPGUU�OQFGN�KU�YQTMKPI�YGNN�
CU�&WPFGG�7PKXGTUKV[�FQGU�HCEG�CP[�ƓPCPEKCN�TGUQWTEG�
KOQRNKECVKQPU� CPF� VJKU� EQNNCDQTCVKQP� YKNN� UWUVCKP�
VJG�+UNCOKE�ƓPCPEG�OCUVGT�RTQITCOOG��+P�CFFKVKQP��
VJG[�JCXG�TGEGPVN[�NCWPEJGF�CP�+UNCOKE�ƓPCPEG�2J&�
RTQITCOOG��YJKEJ�YKNN�UWDUVCPVKCVG�VJGKT�RQUKVKQP��$[�
HWTVJGT�FGXGNQRKPI�VJGKT�TGUGCTEJ�HTQPV�VJTQWIJ�CECFGOKE�

Hâlihazırda Büyük Britanya’da biri 
perakende banka olmak üzere beş 

İslami banka bulunmaktadır

There are currently five Islamic banks 
in the GB, one of which is only a retail 
bank
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QNOCM�Ȩ\GTG�W\OCPN�MNCT��CTCE�N�Ɉ�[NC�ɗUNCO�GMQPQOKUK�
XG�ƓPCPU�PC�KNIK�FW[CP�CMCFGOKU[GPNGT��ɗUNCOK�ƓPCPUNC�
KNIKNK�FQMVQTC�FCP�ɾOCPN�MNCT��[CRO�ɾV�T��ȉ\GNNKMNG�2TQ-
HGUȤT�5KOQP�#TEJGT	�P�����	N��[�NNCT�P�DCɾ�PFCP�KVKDCTGP��
GOGMNK�QNOCU�PC�MCFCT��5WTTG[�ȍPKXGTUKVGUK	PFG�ɗUNCOK�
OWJCUGDG�CNCP�PFC�[CRV�Ɉ��ȖCN�ɾOCNCTC�FC�FGɈKPOGM�IG-
TGMKT��#[T�EC�ɗUNCOK�ƓPCPU�CNCP�PFCMK�UVCPFCTV�DGNKTNGOG�
QTICPNCT��CTCE�N�Ɉ�[NC�ɗUNCOK�ƓPCPUNC�KNIKNK�UVCPFCTVNCT�P�
XG�FȨ\GPNGOGNGTKP�IGNKɾVKTKNOGUKPG�MCVM�FC�DWNWPOCFC�
ȤPGONK�DKT�TQN�Q[PCO�ɾV�T��4GCFKPI�ȍPKXGTUKVGUK�ɗUNC-
OK�ƓPCPU�[ȨMUGM�NKUCPU�RTQITCO�PC�MCV�N�O��FC�VCMFKT�
GFKNOGNKFKT�

$WIȨP�$KTNGɾKM�-TCNN�M�ȨPKXGTUKVGNGTK��ɗUNCOK�ƓPCPU�[ȨMUGM�
NKUCPU�XG�FQMVQTC�RTQITCONCT�PFC�ȤɈTGPKO�KȖKP�ȖGMKEK�
OGTMG\NGT�QNOC[C�FGXCO�GVUG�FG�UȨTFȨTȨNGDKNKTNKMNGTK�
DKT�UQTWP�QNOC[C�FGXCO�GVOGMVGFKT��$KTNGɾKM�-TCNN�M�ȨPK-
XGTUKVGNGTKPFG�CTVCP�ȤɈTGPKO�ȨETGVNGTK��DWTU�KOMCP�P�P�
QNOCOCU���/ȨUNȨOCP�ȨNMGNGTFGMK�GMQPQOKM�MQɾWNNCT�P�
MȤVȨNGɾOGUK��/ȨUNȨOCP�FȨP[CFCMK�KPUCPNCT�P�ȖQɈWPNWɈW�
KȖKP�$KTNGɾKM�-TCNN�M�OGTMG\NK�ɗUNCOK�ƓPCPU�[ȨMUGM�NKUCP�
RTQITCONCT�PC�MCV�NOC[��ȖQM�\QTNCɾV�TOCMVCF�T��

$KTNGɾKM�-TCNN�M�ɗUNCOK�ƓPCPU�RTQITCO�PC�MCDWN�UȨTG-

1980'lerin ortalarından itibaren Birleşik 
Krallık üniversitelerinde ve kurumlarında 
İslam ekonomisi, bankacılık ve finansla 
ilgili eğitim ve araştırma faaliyetlerinin 

ortaya çıkmasına tanık olduk

Since the mid-1980s, we have 
witnessed the emergence of Islamic 
economics, banking and finance 
related educational and research 
activities in the UK universities and 
institutions.

GXGPVU�CPF�VTCKPKPI�CEVKXKVKGU��VJG�&WPFGG�RTQITCOOG�
ECP�DG�C�RTQOKPGPV�RNC[GT�KP�VJG�ƓGNF��$KTOKPIJCO�%KV[�
7PKXGTUKV[�JCU�CNUQ�TGEGPVN[�NCWPEJGF�KVU�WPFGTITCFWCVG�
CPF�OCUVGT	U�FGITGG�KP�+UNCOKE�ƓPCPEG��.CUVN[��KP�TGEGPV�
[GCTU��VJG�%GPVTG�HQT�+UNCOKE�(KPCPEG�CV�$QNVQP�7PKXGTUKV[�
JCU�GOGTIGF�HQT�+UNCOKE�ƓPCPEG�TGNCVGF�2J&�QHHGTKPIU�
D[�CVVTCEVKPI�OCP[�UVWFGPVU�HTQO�QXGTUGCU�EQWPVTKGU��
$G[QPF�UWEJ�KPUVKVWVKQPCN�QHHGTKPIU��CECFGOKEU�KP�OCP[�
WPKXGTUKVKGU�JCXG�FGXGNQRGF�GNGEVKXG�OQFWNGU�KP�+UNCOKE�
ƓPCPEG�TGNCVGF�UWDLGEV�CTGCU�CV�VJG�WPFGTITCFWCVG�CPF�
RQUV�ITCFWCVG�NGXGNU��

$G[QPF�OCUVGT� RTQITCOOGU�� KP�OCP[�WPKXGTUKVKGU��
CECFGOKEU�KPVGTGUVGF�KP�+UNCOKE�GEQPQOKEU�CPF�ƓPCPEG�
VJTQWIJ�VJGKT�URGEKCNKUO��KPENWFKPI�NGICN�UVWFKGU��JCXG�
UWRGTXKUGF�+UNCOKE�ƓPCPEG�TGNCVGF�2J&U��+P�RCTVKEWNCT��
2TQHGUUQT�5KOQP�#TEJGT	U�GHHQTVU�UKPEG�VJG�GCTN[�����U�
CV�5WTTG[�7PKXGTUKV[��WPVKN�JKU�TGVKTGOGPV��UJQWNF�CNUQ�
DG�OGPVKQPGF�EQPEGTPKPI�VJG�+UNCOKE�CEEQWPVKPI�ƓGNF��
*G�JCU�CNUQ�RNC[GF�CP�KORQTVCPV�TQNG�KP�EQPVTKDWVKPI�
VQ�+UNCOKE�ƓPCPEG�TGNCVGF�UVCPFCTFU�CPF�TGIWNCVKQPU�
VJTQWIJ�UVCPFCTF�UGVVKPI�DQFKGU��*KU�KPXQNXGOGPV�KP�VJG�
4GCFKPI�7PKXGTUKV[�+UNCOKE�ƓPCPEG�OCUVGT�RTQITCOOG�
UJQWNF�CNUQ�DG�CEMPQYNGFIGF�

9JKNG� VQFC[�� VJG�7-� WPKXGTUKVKGU� TGOCKP� CVVTCEVKXG�
EGPVTGU�HQT�NGCTPKPI�KP�+UNCOKE�ƓPCPEG�OCUVGT�CPF�2J&�
RTQITCOOGU��VJGKT�UWUVCKPCDKNKV[�TGOCKPU�CP�KUUWG�FWG�
VQ�VJG�ƓPCPEKCN�FKHƓEWNVKGU�CPF�OQXGOGPV�QH�UVCHH��6JG�
KPETGCUGF�VWKVKQP�HGGU�KP�VJG�7-�WPKXGTUKVKGU��NCEM�QH�
UEJQNCTUJKR�CXCKNCDKNKV[��YQTUGPKPI�GEQPQOKE�EQPFKVKQPU�
KP�VJG�/WUNKO�EQWPVTKGU�OCMG�CVVGPFKPI�VJG�7-�DCUGF�
+UNCOKE�ƓPCPEG�FGITGGU�XGT[�FKHƓEWNV�HQT�VJG�OCLQTKV[�
QH�VJG�RGQRNG�KP�VJG�/WUNKO�YQTNF��6JG�SWCPVKVCVKXG�
DCEMITQWPF�GZRGEVCVKQPU�KP�VJG�CFOKUUKQP�RTQEGUU�CV�
VJG�7-�+UNCOKE�ƓPCPEG�RTQITCOOG�CNUQ�JCU�CFXGTUG�
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EKPFGMK�PKEGN�[QPVGO�CTMC�RNCP�DGMNGPVKNGTK�FG�ȤɈTGPEK�
UC[�NCT��Ȩ\GTKPFG�QNWOUW\�GVMK[G�UCJKR�QNOCMVCF�T��#[T�EC��
FGɈKɾGP�Kɾ�VKECTK�OQFGN�PGFGPK[NG��$KTNGɾKM�-TCNN�M�ȨPK-
XGTUKVGNGTK�ɗUNCOK�ƓPCPU�IKDK�PKɾ�RTQITCONCT�P�UȨTFȨTȨN-
OGUKPG�QNCP�KNIKNGTKPK�MC[DGVVKNGT��#PECM�$KTNGɾKM�-TCNN�M�
RTQITCONCT���ɗUNCOK�ƓPCPU�GPFȨUVTKUKPG�QNCP�OGUCHGNGTK�
PGFGPK[NG�ɗUNCOK�ƓPCPUNC�KNIKNK�ȖCN�ɾOCNCT�PFC�GNGɾVKTGN�
FȨɾȨPOG[K�IGNKɾVKTOG�CXCPVCL�PC�UCJKRVKT��5GMVȤTȨP�IG-
NKɾKOK��[GPK�XG�Ȥ\IȨP�ȨTȨPNGT�XG�JK\OGVNGT�IGNKɾVKTGEGM�
[GPKNKMȖK�GNGɾVKTGN�FȨɾȨPȨTNGT�IGTGMVKTOGMVGFKT��

$KTNGɾKM�-TCNN�M�OGTMG\NK�RTQITCONCT�P�K\NGFKɈK�IKDK�CTCɾ-
V�TOC�ȤPEȨNȨɈȨPFG��CTCɾV�TOC[C�FC[CN��XG�CTCɾV�TOC�
DKNIKNGPFKTOKɾ�[ȨMUGM�NKUCPU�XG�FQMVQTC�RTQITCONCT���
ɗUNCOK�ƓPCPU�GPFȨUVTKUKPKP�XG�Ȥ\GNNKMNG�ɗUNCO�GMQPQ-
OKUK�KNG�ƓPCPU�ȖCN�ɾOCNCT�P�P�IGNGEGMVGMK�DCɾCT�U��KȖKP�
GNGɾVKTGN�DKT�\KJKP�IGNKɾVKTOGM�CF�PC�VGOGN�ȖȤ\ȨO�QNCTCM�
FȨUȨPȨNOGNKFKT��$KTȖQM�/ȨUNȨOCP�ȨNMGFG�QTVC[C�Ȗ�MCP�
RTQITCONCT�P�ɗUNCOK�ƓPCPU��GPFWUVTKPKP�ȤPIȤTFȨIȨ�DKT�
ɾGMKNFG�GNG�CNOCP�P�ȤVGUKPFG�GNGɾVKTGN�XG�CPCNKVKM�DKT�
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